Louisiana Sales Tax Treatment of E&P
Operations

Every year, companies either pay sales tax when it is not necessary or fail to pay required sales taxes. This
program takes a company through the complex regulations in order to help participants understand what
practices their company may have been doing that resulted in improper payments and what they should do
to reduce them in the future.

Who Should Attend:

Those individuals who are responsible for calculation and payment of sales tax (Accounts Payable and Tax)
and those who are responsible for procurement of materials, fuels and services utilized in the drilling,
extraction and production of hydrocarbons.

Pre-requisites: None

Pre-Class Preparation: None

CPE Awarded: 8

Program Level: Basic to Intermediate
Delivery Method: Instructor Live, Interactive
Field of Study: Taxes

Upon Completion of this Program, Participants will be Able to:

Better understand state rules for sales taxation

Better understand where their company may have been in error on sales taxes
Recommend procedures that deal more accurately with sales taxes

Recommend procedures to identify amounts to be recovered or penalties to be avoided

Key Topics and Objectives:

e History of the Louisiana Sales and Use Tax (very brief)

e Impact, Applicability and Rate of Sales and Use Tax

e Louisiana Sales and Use Taxation of Tangible Equipment and Property used in Oil & Gas Exploration
and Production

e  Presumption of Taxability

e Definition of Tangible Property, Statutes and Application to E&P (Louisiana) Sales and Use Taxation of
Services and other Intangibles used in Oil and Gas Exploration and Production Activities

e Presumption of Taxability of Exploration and Production Services

e Application to Specific Types of Exploration and Production Activities

e Real Examples Workshop — drilling, production and workover
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Quality programs — offered on-site and adapted for your company.
Contact Jim Hoffman at 214.763.9644 or via email at jhoffman@pdi.org.
Visit us online at http://enerqy.pdi.org

For more information regarding refund, complaint and/or
program cancellation policies, please contact Linda Meux at 940.565.3354.
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PDI is registered with the National Association of State Boards of Accountancy (NASBA) as a
sponsor of continuing professional education on the National Registry of CPE Sponsors. State
boards of accountancy have final authority on the acceptance of individual courses for CPE credit.
Concerns regarding registered sponsors may be addressed to the National Registry of CPE
Sponsors, 150 Fourth Avenue North, Suite 700, Nashville, TN, 37219-2417. Web Site:

www.nasba.org
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